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District’s Mission
Inspiring every student to value learning, community and excellence.



Financial Analysis Report
lm For August, 2020
NORDONIA HILLSCITY f?’iﬂpd’t&d &y,.' Haren 0&’!&&6, 5%&%%/65(9
FrWNSCI''{(DOL._EPII‘S"l"RICT (9/28/2020)

General Operating Fund (001) Analysis Report for August
REVENUE: FY21 actual revenue totals $5.5M compared to FY20 actual of $4.7M.

EXPENDITURES: FY21 actual expenditures total $4.5M compared to FY20 actual of
$4.2M increased primarily due to COVID-19. Personnel costs total $2.7M, or 59.1% of the
monthly expenditures. August was a premium holiday month and no insurance premiums
were paid (medical, dental, vision). Only life insurance was paid in August.

Salaries total $2.3M: 72.4% for certified employees
19.2% for classified employees
7.6% for supplemental pays
.8% for overtime and substitutes

Benefits total $397K: 90.0% for retirement contributions
8.4% for Medicare
1.6% for all other benefits

Services total $1.2M: 39.5% for special education services
27.8% for pupil transportation (Petermann)
14.4% for data processing (NEOnet)
11.0% for repairs and rentals
2.2% for utilities

Revenue of $5.5M exceeds Expenditures of $4.5M by $1M

Market Rates 9/14/2020 Last Week Last Year
STAR Plus .25% 25% 2.29%
STAR Ohio 24% .23% 2.25%
2 Yr. Treasury .16% 1.47%
5 Yr. Treasur .30% 1.56%
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Fiscal Year-to-Date (FYTD) Report for July to August

Revenue:
FY21 actual revenue totals $15.5M compared to FY20 actual revenue of $14.4M with a
positive variance of $1.1MK. Tax revenue represents 94.1% of total operating revenue.

Expenditures:

FY21 actual expenditures total $8.8M compared to FY20 actual expenditures of $7.3M with
a variance of $1.6M due to COVID-19. Personnel costs are 65.4% of total operating
expenditures.

Salaries total $4.4M  74.3% for certified employees
19.5% for classified employees
5.2% for supplemental pays
1.0% for overtime, substitutes

Benefits total $1.4M  52.2% for retirement contributions
42.6% for insurances (medical, dental, vision, life)
4.7% for Medicare

.5% for all other benefits
(Unemployment, Workers’ Comp, Employee Assistance program)

Services total $2.2M  33.7% for repairs and rentals

27.9% for special education costs

15.7% for pupil transportation costs (Petermann)

12.4% for repairs and rentals
8.1% for data processing services (NEOnet)
3.6% for utilities
3.4% for autism and Peterson scholarships
1.7% for community schools
1.4% for legal services

Excess of Revenue over Expenditures (two months):
FY21 Revenue of $15.5M exceeds Expenditures of $8.8M by $6.7M.
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Nexdenia Hitls City Schaol District
General Operating Fund*® Analysis Repor
for Fiscal Year Ending June 30, 2020

Prepared by: FHoren Obnatil, Tueasurer|CFC

Board Meeting 9/28/2020

August, 2020

FY21 FY20
Actuals Actuals

Line |REVENUE (Informational)
1.010 JGeneral Property Taxes (Real Estate) $4,989,117 $3,950,881
1.020 JTangible Personal Property Taxes 0 0
1.035 |Unrestricted Grants-in-Aid 405,814 503371
1.040 |Restricted Grant-in-Aid 2,458 2,458
1.050 JProperty Tax Allocation 0 0
1.060 JAll Other Operating Revenue 78,684 263,636
1.070 {Total Revenue 5,476,073 4,720,346

Other Financing Sources
2.060 JAll Other Financing Sources 37,896 6,311
2.070 |Total Other Financing Sources 37,896 6,311
2.080 |TOTAL REVENUE + OTHER FINANCING SOURCES 5,513,969 4,726,657

EXPENDITURES
3.010 |Personnel Services 2,260,151 2,223,155
3.020 JEmployees’ Retirement/Insurance Benefits 396,714 374,424
3.030 |Purchased Services 1,244,900 942,256
3.040 |Supplies and Materials 285,891 388,553
3.050 JCapital Outlay 300,543 236,979
4.300 |Other Objects 7,949 14,644
5.050 JTOTAL EXPENDITURES 4,496,148 4,180,011

Other Financing Uses
5.010 JOperating Transfers Out 0
5.040 |JTOTAL EXPENDITURES AND OTHER FINANCING USES 4,496,148 4,180,011
6.010 |Excess Revenue Over/(under) Expenditures 1,017,821 546,646
7.010 |Beginning Cash Balance $20,729,835 $23,254,653
7.020 |JEnding Cash Balance $21,747,656 $23,801,299
8.010 |Outstanding Encumbrances $8,567,238 $7,602,369




Nardonia Gtitls City Schaol District

. General Operating Fund* Analysis Report
for Fiscal Year Ending June 30, 2020
Puepared by: Faren Obnatil, Tneasurnen|CFO

Board Meeting 9/28/2020 Fiscal YTD (July 1 - Augusty 31, 2020)
FY21 FY20 FY21 Actual to
Actuals Actuals FY20 Actuals

Line [REVENUE
1010 |General Property Taxes (Real Estate) $14,581,976 | $12,934,952 $1,647,024
1020 [Tangible Personal Property Taxes 0 0 $0
1.035 JUnrestricted Grants-in-Aid 739,965 906,017 ($166,052)
1.040 |Restricted Grant-in-Aid 4,916 4916 $0
1.050 |Property Tax Allocation 0 0 $0
1.060 JAll Other Operating Revenue 105,271 567,005 ($461,734)
1070 |Total Revenue 15,432,128 14,412,890 1,019,238

Other Financing Sources
2.060 JAll Other Financing Sources 60,525 10,544 $49,981
2.070 JTotal Other Financing Sources 60,525 10,544 $49,981
2080 I TOTAL REVENUE + OTHER FINANCING SOURCES 15,492,653 | 14,423,434 1,069,219

EXPENDITURES
3.010 |Personnel Services 4,425,958 4,320,682 (105,276)
3.020 [Employees’ Retirement/Insurance Benefits 1,353,570 752,336 (601,234)
3.030 |Purchased Services 2,204,853 1,379,855 (824,998)
3.040 |Supplies and Materials 463,152 448,798 (14,354)
3050 |Capital Outlay 357,232 332,492 (24,740)
4300 JOther Objects 35,766 41,920 6,154
4500 | Total Expenditures 8,840,531 7,276,083 (1,564,448)

Other Financing Uses
5010 {Operating Transfers Out 0 0 0
5040 JTotal Other Financing Uses 0 0 0
5040 [TOTAL EXPENDITURES AND OTHER FINANCING USES 8,840,531 7,276,083 (1,564,448)
6010 |Excess Revenue Over/(under) Expenditures 6,652,122 7,147,351 (495,229)
7.010 | Beginning Cash Balance $20,729,835 | $16,653,949
7020 |Ending Cash Balance $27,381,957 | $23,801,300 3,580,657
8010 [Outstanding Encumbrances $8,567,238 $7,602,369
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Nordonia Hills City Schook District

Approved Funds for 2020/2021

This report is a listing of all grant funds authorized and received throughout the 2020/2021 school year.

Authorized Non-Public Monthly Amount
Fund |Description Amount Authorized Amount Received
Amount Received FY-to-date
State Grants

451/9213 |OneNet $10,800.00 $0.00
467/9920 |Student Wellness $178,948.69 $0.00
499/9222 |Parent Mentor $25,320.00 $0.00
401/9220 |Auxiliary Services/St. Barnabas $82,417.28 | $82,417.28

Total State Funds $215,068.69 $0.00 | $82,417.28 | $82,417.28

Federal Grants

507/9921 |ESSER CFDA 84.425D $252,098.00
510/9920 |Coronavirus Relief Fund #21.019 $181,465.42
516/9920 {IDEA-B (Spec.Ed.) CFDA 84.027 $242,145.68 $8,031.12 | $32,357.12
516/9921 |IDEA-B (Spec.Ed.) CFDA 84.027 $765,365.66 | $25,915.32
572/9920 |TitleI CFDA 84.010 $29,232.39 $3,031.74 $6,099.38
572/9921 |Titlel CFDA 84.010 $284,537.54 $4,138.73
590/9920 |Title II-A CFDA 84.367 $72,131.78 $2,516.00 | $10,354.21
590/9921 [Title II-A CFDA 84.367 $69,126.80 $8,452.66
599/9920 |Title IV CFDA 84.424A $31,203.59 $2,436.81 $2,436.81
599/9921 |Title IV CFDA 84.424A $20,878.55 $1,911.75

Total Federal Funds $507,110.65 | $19,971.69 | $10,547.12 | $18,890.40

ko 9/28/2020
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Nordonia Hills City School District

Cash Reconciliation

0

August 31, 2020

FINSUM Balance

Bank Balance:
Huntington (Operating Account)

Outstanding Checks:
Less: o/s checks (Operating) eFP

Bank Balance
Variance
Adjusted Bank Balance

14,309,382.83

(122,903.12)

Huntington (Fee Account) B5,579.87
14,394,962.70
Investments:
Red Tree Investment Group 9,977,652.67
StarQhio 1,088,843.83
UBS Financial Services 100,592.60

11,167,089.10

Less: o/s checks (Operating) (1,544.59) (124,447.71)
Miscellaneous Adjustments

STRS Shortage (58,519.70)

Ohio taxes (50,945.22)

Ohio Deferred Comp (1,972.50)

School District Income Tax (260.34)

Akron City Taxes (569.23)

RITA (41,789.68)

Quarterly taxes (1,494.68)

Posting Adjustment 7,172.88 (148,378.47)

$25,289,225.62

$25,289,225.62
0.00

25,289,225.62

9/28/2020




IDHJ

Arewrung uoneudoaddy

)

0Z0Z ‘1€ Isndny

%9€0€ | ¥6'£Z8'6SS'TY $ | Z8'86E°7ZS'6S LY'ISLZ6SYS | LY'FI6'SE0'6S ETLEL'BIT'T9S | 98°00E°L¥T'T$ LEIEBDLB'6SS SIEI0 L
%000 00°000°SE 000 000 000 00°000°SE 000 00°000°SE Sjuely [elapa,] snosue[[aIsin| 665
%6281 LZ'L9E'S9 000 68'SL0°L £L°2E9'Y1 00°000°08 000 00°00008 Aen() 1aydes [, uiaoiduy - y-1] opLL, 065
%18%¥6 £6'962'ST LO'E0L'6LT 000 000 00°000'S6Z 000 00000562 uap[iy) pasejueApesi(q - [opLL| 246
%L0'6Y | 90'9L£'8E% 009%Z' 1% 000 BO'SSTI8 YTLLL098 VT LLLOT 00°000°058 g-vadl| 918§
(44D] pund jo1ay snABUOIO)| 015
00'860'Z52 000 00860252 00860257 (4Hssa) Jo1ey Atepuodag/Lreuswdlg[ 205
%1186 | vL¥LY 000£S%2 000 L6991 TLTLT'SE TLTLT 00°000sZ SJUEI]) 9)elS SNOJUB[[BISIN | 66
(00°0007S8) 00°000's8 000 000 00°0 000 000 SSU[[9M IUspMIS( £9%
%000 0000801 000 000 000 0000801 000 0000801 (uonedIUNWIWO) BYEQ) I9N2UQ| 15¥
%6¥Z TEEST'EYE 9Z6¥v'L S8'9v1 0Z'€0E'T LLS06TSE LLS06'T 00°000°0S€ sad1a1ag Arelny| 1o+
%ZL YT 0L €95°ETS L9ESS'YS ST'818'61 £9790%¢€ 00°081°209 000 00°081°209 spung paseuey PIISIA| (0%
%96'€ 66'TLL0SE 00°126'T 1928811 19'1%S°21 09'¥€£2'99¢ 09'821'9Z 0090T'6EE spuny pagdeuejy juspmas| 00z
%000 00°000'S¥ 000 000 000 00°000'S¥ 000 00°000'S¥ spung pawirepun| zzo
%000 00°00S'E 000 000 000 00°00S°E 000 00°005'E esudiaiug| 0zo
%00°T¥ | 0000562 00°00S's 0000001 00°000°ST 00°0000S 000 00°000'0S sjueld =ByiQ| 610
%EY'S LLGEO'LBT 95°598°8 60°569T L9'Y981 000£L'L6T 000422 00°000'S61 yoddng [ooyagdnqng| 810
%I18'ST 6¥'056'€96 12°26E'€L 91'586'S¥ 0€°£59°L0T 00°000'S¥T'T 000 00°000°S¥T'T IAIBS POO| 900
%000 00°000°S¥ 000 000 000 00°000'S¥ 000 00°000°S¥ pung suipring| 400
%000 0000021 000 000 000 000001 000 00°000°Z1 juswaAodw JusueULag| €00
%000 LETSTIEZ'E 000 00°0 000 LETSTIET'E 000 LEZSTTETE JUsWRIRIY puog| zZoQ
%ESTE TE6LLTOT9E  § | SO'BEZ'L9S8S 99 LY196Y'VE 8Z°0£5'0¥8'8% Y9 LFS'0TS'ESS ¥9°LYS'S0Z'TS 00°000°S0£2S$ pung [elsuah| 100
ouyq/dxg 2oue[eg SaduBIqUINDUY saamipuadxy saamypuadxy alqepuadxy SaduRIqUINIUTY pajeridoaddy punyj
ELIERAEN| pataquinduaum) 3Ly [enpy [enoy aLAd Iaa0ALIe) aLiid
LA (LA AL a.LAd Ad 10L1d
0Z0z/82/6 o4

VLISI [00Y49S K1) S[[TH EIUOpION




Nordonia Hills City School District

Check Register for Checks > $10,000
L August 31, 2020

Vendor Amount Fund |Description

Summit County ESC $423,596.92 001 Preschool Services (19-20)

NEOnet $377,391.98 001 Chromebook Refresh/licenses

Petermann $344,809.23 001 Pupil Transportation (19-20)

State Teachers Retirement System $255,138.00 001 Certified Retirement contributions '

Valley Ford $92,001.00 001 2020 Ford F250 Pick Up Trucks (3)

Nordonia Hills City Schools $76,722.37 001 Foundation Deductions
Scholarships $37,493.90
Community Schools $18,761.50
PreSchool /Summit Cty. ESC $10,655.99
Open Enrollment $9,712.63
Other Adjustments $98.35

Mid-Ohio Asphalt & Concrete $63,960.00 001 Asphlalt patch work

Builder's Emporium $38,850.62 001 Custodian/Maintenance Supplies

Jackson Comfort Systems, Inc. $37,436.58 001 HVAC repairs/coil repairs

Environmental $28,775.00 001 PPE supplies, kids & adult masks, santizers

Houghton Mifflin $21,754.20 001 Math textbooks

Collins Equipment Corp. $15,200.00 001 Replace rotted and antiquated equipment

CDW-G Computers $15,197.00 001 FlashForge /Flashforge creator/Microsoft Office

Zaner-Bloser Inc. $13,975.69 001 Handwriting/word wisdom/spelling books

Ohio Edison $11,816.58 001 Electricity

IXL Learning $10,895.00 001 Elearning Library/Site License

Nordonia Hills City Schools $1,092,754.58 | 001/006 |Payroll #1

Nordonia Hills City Schools $1,210,618.39 | 001/006 |Payroll #2

School Employees Retirement $82,312.00 | 001/006 |Classified Retirement contributions

Medicare $33,310.15 | 001/006 |Employee paid Medicare taxes
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