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Financial Analysis Report
Im For December, 2020
NORDONIA HIL LS CITY Prepared by: FHaven Obnatil, Tueasuren|CFO
e IOOL DISTRICT (1/11]2021)

General Operating Fund (001) Analysis Report for December

REVENUE: FY21 actual revenue totals $871K compared to FY20 actual of $555K. The
most significant receipt was the $484K dividend for the Bureau of Workers’ Compensation.

EXPENDITURES: FY21 actual expenditures total $4.3M compared to FY20 actual of
$4.2M. Fund 510 and the Summit County re-opening grant were charged expenditures and
the general operating fund was credited for COVID-19 related costs which reduced the
monthly expenditures. Personnel costs total $3.3M, or 78.8% of the monthly expenditures.

Salaries total $2.3M: 76.0% for certified employees
19.2% for classified employees
2.3% for supplemental pays
2.5% for overtime and substitutes

Benefits total $1.1M: 54.3% for insurance benefits
33.1% for retirement contributions
9.4% for Worker’s Compensation
3.2% for Medicare and all other benefits

Services total $1.1M: 66.3% for pupil transportation costs (Petermann)
11.2% for special education services
9.2% for community schools
5.0% for utilities
8.6% for repairs and rentals

Expenditures of $4.3M exceed Revenue of $871K by $3.4M

Market Rates 12/31/2020 Last Week Last Year
STAR Plus 15% 1.74%
STAR Ohio 12% 1.86%

2 Yr. Treasury .16% 1.58%
5 Yr. Treasury .39% 1.69%

e ———
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Fiscal Year-to-Date (FYTD) Report for July to December

Revenue:

FY21 actual revenue totals $25.5M compared to FY20 actual revenue of $21.8M with a
positive variance of $3.7M. FY21 reflects a full year of tax collections from the 6.98 mill
operating levy approved in May 2019. Tax revenue represents 74.7% of total operating

revenue.

Expenditures:
FY21 actual expenditures total $25.6M compared to FY20 actual expenditures of $24.6M
with a variance of $974K due to increased salaries. Personnel costs are 72.5% of total

operating expenditures.

Salaries total $13.7M 75.4% for certified employees
18.5% for classified employees
4.6% for supplemental pays
1.5% for overtime, substitutes

Benefits total $4.9M  47.6% for insurances (medical, dental, vision, life)
46.1% for retirement contributions
2.1% for Workers’ Compensation

4.2% for Medicare and all other benefits
(Unemployment and Employee Assistance program)

Services total $4.7M  31.2% for pupil transportation costs (Petermann)
23.6% for repairs and rentals
21.8% for special education costs
16.3% for community schools
5.7% for utilities
1.1% for legal services

Excess of Revenue under Expenditures (six months):
FY21 Expenditures of $25.6M exceeds Revenue of $25.5M by $138K.

Federal grant funds received in December totaled $292,938.19.
State grant funds received in December totaled $4,864.84 for Parent Mentor (Fund

499).
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Nondenia FHitls City School District

for Fiscal Year Ending June 30, 2021
Prepared by: FHaren Onatil, Treasurer|CFO
Board Meeting 1/11/2021 December
FY21 FY20
Actuals Actuals

Line [REVENUE (Informational)
1.035 |Unrestricted Grants-in-Aid 352,907 411,268
1.040 JRestricted Grant-in-Aid 2,458 4916
1.050 fProperty Tax Allocation 0 (216)
1.060 JAll Other Operating Revenue 516,045 138,396
1.070 |Total Revenue 871,410 554,364

Other Financing Sources
2.060 JAll Other Financing Sources 0 774
2.070 JTotal Other Financing Sources 0 774
2.080 JTOTAL REVENUE + OTHER FINANCING SOURCES 871,410 555,138

EXPENDITURES
3.010 |Personnel Services 2,317,124 2,190,473
3.020 |[Employees' Retirement/Insurance Benefits 1,059,788 1,041,179
3.030 |Purchased Services 1,060,332 755,589
3.040 |Supplies and Materials (43,829) 83,022
3.050 |Capital Outlay (138,668) 91,425
4.300 JOther Objects 32,348 13,725
5.050 I TOTAL EXPENDITURES 4,287,095 4,175,413

Other Financing Uses
5.010 JOperating Transfers Out 0 0
5.040 JTOTAL EXPENDITURES AND OTHER FINANCING USES 4,287,095 4,175,413
6.010 JExcess Revenue (Under) Expenditures (3,415,685) (3,620,275)
7.010 |Beginning Cash Balance $18,373,603 $17,448,320
7.020 |Ending Cash Balance $14,957,918 $13,828,045
8.010 |Outstanding Encumbrances $5,707,126 $5,037,561




Nordaonia Fills City Schaol District

~.ceneral Operating Fund* Analysis Report
for Fiscal Year Ending June 30, 2021
Prepaned by: Fanen Obratil, Tneasurer|CFO

Board Meeting 1/11/2021 Fiscal YTD (July 1 - December 31,2020
FY21 FY20 FY21 Actual to
Actuals Actuals FY20 Actuals

Line [REVENUE
1010 JGeneral Property Taxes (Real Estate) $17,473,790 | $13,985,543 $3,488,247
1020 JTangible Personal Property Taxes 1,550,973 1,337,515 $213,458
1035 [Unrestricted Grants-in-Aid 2,197,541 2,510,092 ($312,551]
1.040 |Restricted Grant-in-Aid 14,749 14,750 ($1)
1.050 |Property Tax Allocation 2,175,036 1,941,179 $233,857
1060 JAll Other Operating Revenue 1,811,160 1,896,985 ($85,825)
1070 | Total Revenue 25,223,249 21,686,064 3,537,185

Other Financing Sources
2060 JAll Other Financing Sources 254,575 129,455 $125,120
2070 |Total Other Financing Sources 254,575 129,455 $125,120
2080 )TOTAL REVENUE + OTHER FINANCING SOURCES 25,477,824 | 21,815,519 3,662,305

EXPENDITURES
3.010 JPersonnel Services 13,715,130 13,160,307 (554,823)
3020 [Employees’ Retirement/Insurance Benefits 4,853,960 4,653,905 (200,055)
3.030 |Purchased Services 4,722,927 4,592,552 (130,375)
3.040 |Supplies and Materials 1,159,397 1,170,996 11,599
3.050 |Capital Outlay 710,020 623,426 (86,594)
4300 |Other Objects 391,478 377,683 (13,795)
4500 |Total Expenditures 25,552,912 24,578,869 (974,043)

Other Financing Uses
s.010 |Operating Transfers Out 62,528 62,554 (26)
s.040 | Total Other Financing Uses 62,528 62,554 (26)
5.040 ITOTAL EXPENDITURES AND OTHER FINANCING USES 25,615,440 24,641,423 (974,017)
6010 |Excess Revenue Over/(Under) Expenditures (137,616) (2,825,904) 2,688,288
7.010 | Beginning Cash Balance $15,095,534 | $16,653,949
7.020 |Ending Cash Balance $14,957,918 | $13,828,045 1,129,873
8.010 |Outstanding Encumbrances $5,707,126 $5,037,561
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Nordonia Hills City Schook District

Approved Funds for 2020/2021
This report is a listing of all grant funds authorized and received throughout the 2020/2021 school year.
Authorized Non-Public Monthly Amount
Fund |Description Amount Authorized Amount Received
Amount Received FY-to-date
Other Grants
019/9924 |Summit County Re-Opening $367,952.00 $367,952.00
State Grants

451/9213 |OneNet $10,800.00 $5,400.00
467/9920 |Student Wellness $178,948.69 $89,298.00
499/9222 |Parent Mentor $25,320.00 $4,864.84 $5,242.13
401/9220 |Auxiliary Services/St. Barnabas $171,710.81

Total State Funds $215,068.69 $0.00 $4,864.84 | $271,650.94

Federal Grants

507/9921 |ESSER CFDA 84.425D $252,098.00
510/9920 |Coronavirus Relief Fund #21.019 $181,465.42 $181,465.42 | $181,465.42
510/9820 |Broadband Ohio Connectivity $10,000.00 $9,828.76 $9,828.76
516/9920 |IDEA-B (Spec.Ed.) CFDA 84.027 $242,145.68 $50,582.12
516/9921 |IDEA-B (Spec.Ed.) CFDA 84.027 $765,365.66 | $25,915.32 $82,821.28 | $121,767.71
572/9920|Title ] CFDA 84.010 $29,232.39 $3,031.74 $6,099.38
572/9921|Titlel CFDA 84.010 $284,537.54 $4,138.73 $24,249.34
590/9920 |Title II-A CFDA 84.367 $72,131.78 $27,102.66
590/9921 |Title II-A CFDA 84.367 $69,126.80 $8,452.66 $16,385.92 $16,385.92
599/9920 |Title IV CFDA 84.424A $31,203.59 $2,436.81 $2,436.81 $2,436.81
599/9921 |Title IV CFDA 84.424A $20,878.55 $1,911.75

Total Federal Funds $1,958,185.41 | $45,887.01 | $292,938.19 $439,918.12

ko 1/11/2021
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Nordonia Hills City School District : “a;g

- Cash Reconciliation
December, 2020

FINSUM Balance $15,913,810.05
Bank Balance:
Huntington (Operating Account) 5,249,569.95
Huntington (Fee Account) 33,308.77
5,282,878.72
Investments:
Red Tree Investment Group 10,115,319.94
StarOhio 1,089,431.42
11,204,751.36
Outstanding Checks:
Less: o/s checks (Operating) eFP (401,687.78)
Less: o/s checks (Payroll) (6,857.10) (408,544.88)
Miscellaneous Adjustments
STRS Shortage (78,396.73)
Ohio taxes (46,881.21)
Ohio Deferred Comp (2,072.50)
School District Income Tax (264.69)
Akron City Taxes (542.30)
RITA (41,547.16)
Medical Liability (18.40)
Payroll Liability (5.00)
Posting Adjustment 4,452.84 (165,275.15)
Bank Balance $15,913,810.05
Variance 0.00
Adjusted Bank Balance 15,913,810.05

1/11/2021
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Nordonia Hills City School District

Check Register for Checks > $10,000

December 31, 2020

Vendor Amount Fund [Description

Petermann $398,242.28 001 Pupil Transportation Services

Petermann $291,189.91 001 Pupil Transportation Services

State Teachers Retirement System $254,970.00 001 Certified Retirement contributions

Nordonia Hills City Schools $98,965.36 001 Foundation Deductions
Scholarships $37,143.69
Community Schools $28,918.70
PreSchool/Summit Cty. ESC $10,951.51
Open Enrollment $7,555.00
SF-14 Tuition $4,901.16
College Cr4edit Plus $4,335.92
Private Treatment Tuition $2,812.29
SF-14H Special Ed. Tuition $1,591.51
Other Adjustments $755.58

VALIC $36,468.45 001 Severance payment

Sendero Therapies, Inc. $36,397.87 001 Occupatonal therapy services

Sendero Therapies, Inc. $27,971.12 001 Occupatonal therapy services

Lexia Learning Systems Inc. $24,862.50 001 Special Education software

Kay-Twelve LLC $19,716.25 001 Wire book racks & freight

Cintas Corp. $19,613.43 001 Cleancide Disinfectant wipes

Kay-Twelve LLC $18,009.25 001 Smith system & freight

D.0.S.S.S. $15,192.24 001 District sewer charges

Ohio Edison $14,366.12 001 Electricity

Advanced Turf Solutions $14,231.00 001 Steel green

Suburban School Transportation $13,541.00 001 Special education pupil transportation

Akron Metropolitan YMCA $11,200.00 001 PALE program

Nordonia Hills City Schools $1,184,580.67 001/006 |Payroll #2

Nordonia Hills City Schools $1,147,424.23 001/006 |Payroll #1

Stark County ESC $695,817.66 001/006  [Monthly insurance premiums

School Employees Retirement $82,312.00 001/006 |Classified retirement contributions

Nordonia Hills City Schools $32,492.19 001/006 |Board paid Medicare

Lora Hoffstetter & Counseling $13,250.00 001/467 |Clinical counseling

Lora Hoffstetter & Counseling $13,250.00 001/467 |Clinical counseling

Summit County ESC $94,635.00 | 001/516/599 Pupil Tuition/Title I tutors/Family support

Summit County ESC $11,988.98 507 Hiring costs for four tutors
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